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AMEMBASSY HELSINKI 
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CONFIDENTIAL BRUSSELS 7244 

E.O. 11652: GDS 

TAGS: EFIN, KN. PFOR, EEC, EAID, BE 

SUB J : DEBT RESCHEDULING FOR NORTH KOREA 

REF: STATE 190108 

1. ON BASIS OUR EXPERIENCE WITH BELGIAN GOVERNMENT'S ATTITUDE 
TOWARD DEBT RESCHEDULING EXERCISES, WE BELIEVE BELGIANS 
WOULD BE INTERESTED IN PARTICIPATING IN SUCH PROGRAMS ONLY 
FOR COUNTRIES IN WHICH BELGIUM HAS SIGNIFICANT ECONOMIC- 
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RECENT EXPERIENCE, BELGIAN PARTICIPATION IN DEBT RESCHEDULING 
HAS FOR THE MOST PART, BEEN LIMITED TO FORMER EC 
AFRICAN COLONIES. FOR POLITICAL REASONS, TINDEMANS' 
GOVERNMENT HAS SHIED AWAY FROM PARTICIPATION IN 
SE ASIAN CONSORTIA AND FROM CHILE DEBT-RESCHEDULING. 

2. WITHOUT CONTACTING BELGIAN GOVERNMENT WE ARE NOT 
ABLE TO JUDGE THE SIZE OF NORTH KOREA’S DEBT TO BELGIUM. 

BUT WE ASSUME IT IS RELATIVELY SMALL. UNTIL 1973. 

BELGIUM'S TRADE WITH NORTH KOREA WAS NEGLIGIBLE, BUT 

IN THE PAST TWO YEARS NORTH KOREA HAS PURCHASED MODEST 
AMOUNTS OF AGRICULTURAL AND CHEMICAL PRODUCTS FROM 
BELGIUM. THE AMOUNTS INVOLVED - 37,049 MT IN 1973 
AND 63,240 MT IN 1974 - ARE STILL INSIGNIFICANT, BUT 
THE IMPLICATION IS THAT BELGIUM HOPES TO ESTABLISH 
ITSELF IN WHAT IS LIKELY TO BE AN EXPANDING MARKET. 

THIS VOLUME OF TRADE IS EQUAL TO ONE HALF OF BELGIAN 
EXPORTS TO PRC IN 1974, AND BELGIUM THINKS HIGHLY 
ENOUGH OF POTENTIAL TRADE WITH PRC TOHAVE NEGOTIATED 
BILATERAL MARITIME AND CIVIL AVIATION AGREEMENTS EARLIER 
THIS YEAR. FURTHERMORE, BELGIAN IMPORTS TO DATE FROM 
NORTH KOREA HAVE BEEN NEGLIGIBLE, MAKING TRADE 
BALANCE ATTRACTIVE TO BELGIUM. 

3. FOREGOING BELGIAN ECONOMIC-COMMERCIAL INTEREST 
IN NORTH KOREA, WHILE GROWING, DOES NOT APPEAR TO 
EMBASSY TO BE SUFICIENTLY IMPORTANT TO TLEAD TO 
BELGIAN GOVERNMENT PARTICIPATION IN NORTH KOREA 
DEBT RESCHEDULING AND EMBASSY DOES NOT BELIEVE 
THERE IS BELGIAN GOVERNMENT POLITICAL INTEREST IN 
SHORING UP NORTH KOREA'S ECONOMY.RENNER 
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